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Based on my previous paper on Hume's theory of public debt presented at an international
conference, | have written a new article incorporating the latest research results and submitted it to
an international peer-reviewed academic journal. Traditionally, Hume's public debt theory has
received less attention than other economic essays and has recently been interpreted in the
context of contemporary international wars, but my article emphasizes its significance in Hume's
economic system as a precursor to James Buchanan's public choice theory. Conventional
interpretations have tended to underestimate Hume's public debt theory because Hume's
expectation of the destruction of the nation by public debt has not been realized, but this article
shows that Hume's purpose was to address the difficulty of eradicating the system of public debt
and to pioneer what Buchanan calls "democratic deficit."

In addition, | submitted an article on Hume's theory of interest to an international peer-reviewed
journal. Hume's theory of interest has been studied and discussed mainly in his Political Essays,
published in 1752, but this paper reexamines the significance of his theory of interest, focusing on
the historical changes in the interest rates, and Hume's description of the Jews in medieval
England and the changes in the rate of interest due to their expulsion in the History of England.

The original plan was to include the study on Hume's theory of luxury in this research grant, but
this subject could not be covered because the amount of the research grant was reduced from the
original application amount. Therefore, it is excluded from the summary of research results.
However, | had an opportunity to contribute an English paper discussing Hume's view of "opinion,"
which is closely related to his economic thought and this research project. For Hume, who
explained economic activities not only in terms of manners but also in terms of changes in
opinions, one of his themes was to examine sudden and abrupt changes in opinions from a
psychological perspective. In this regard, the aim of this paper is to reevaluate Hume's thought as
a forerunner of political epistemology.
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Study on Hume’s view of public credit, luxury, and interest rates
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Based on my previous paper on Hume's theory of public debt presented at an international conference, I have written a new article
incorporating the latest research results and submitted it to an international peer-reviewed academic journal. Traditionally, Hume’s
public debt theory has received less attention than other economic essays and has recently been interpreted in the context of
contemporary international wars, but my article emphasizes its significance in Hume's economic system as a precursor to James
Buchanan's public choice theory. Conventional interpretations have tended to underestimate Hume's public debt theory because
Hume's expectation of the destruction of the nation by public debt has not been realized, but this article shows that Hume's purpose
was to address the difficulty of eradicating the system of public debt and to pioneer what Buchanan calls “democratic deficit.”

In addition, I submitted an article on Hume’s theory of interest to an international peer-reviewed journal. Hume's theory of interest
has been studied and discussed mainly in his Political Essays, published in 1752, but this paper reexamines the significance of his
theory of interest, focusing on the historical changes in the interest rates, and Hume’s description of the Jews in medieval England
and the changes in the rate of interest due to their expulsion in the History of England.

The original plan was to include the study on Hume's theory of luxury in this research grant, but this subject could not be covered
because the amount of the research grant was reduced from the original application amount. Therefore, it is excluded from the
summary of research results. However, I had an opportunity to contribute an English paper discussing Hume's view of “opinion,”
which is closely related to his economic thought and this research project. For Hume, who explained economic activities not only in
terms of manners but also in terms of changes in opinions, one of his themes was to examine sudden and abrupt changes in opinions
from a psychological perspective. In this regard, the aim of this paper is to reevaluate Hume's thought as a forerunner of political
epistemology.
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