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１．研究成果実績の概要

In Project 1, we have exhibited limit order book variables that matter for the market microstructure noise. My aim was to explain
(almost) fully the market microstructure noise. In other words, the practitioner which has limit order book data at hands, is now able
to use this new estimator to estimate more accurately volatility or any other integrated quantity such as high frequency covariance
or leverage effect, estimators which are not necessarily robust to
noise. In Project 2, I have brought forward an estimator of latency, which has been coded. The source files were available for free on
my website. In Project 3, I have also exhibited an estimator of parameters related to the noise shape. The related code has been
made available on my website.

２．研究成果実績の概要（英訳）

In Project 1, we have exhibited limit order book variables that matter for the market microstructure noise. My aim was to explain
(almost) fully the market microstructure noise. In other words, the practitioner which has limit order book data at hands, is now able
to use this new estimator to estimate more accurately volatility or any other integrated quantity such as high frequency covariance
or leverage effect, estimators which are not necessarily robust to
noise. In Project 2, I have brought forward an estimator of latency, which has been coded. The source files were available for free on
my website. In Project 3, I have also exhibited an estimator of parameters related to the noise shape. The related code has been
made available on my website.
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