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In my research, the following points were set as issues. First, | will grasp the actual situation of
Japanese SMEs under "COVID-19 Crisis" and examine the issues faced by SMEs and the
government's SME support measures. Second, | will clarify the outlook for Japanese SMEs in Post
COVID-19. This year, the first year of the three-year plan, | planned to (1) collect data on small and
medium-sized enterprises using the Internet, (2) conduct a business trip survey to the Kansai and
Tohoku regions, and (3) publish the survey results. Although | was not able to conduct a business
trip survey because the impact of COVID-19 was greater than expected, | was able to proceed with
data collection and literature review as planned.

What | have clarified from this year's research is as follows. Immediately after "COVID-19 Crisis",
in the first half of 2020, Japanese SMEs lost their businesses due to sudden economic, social and
lifestyle changes. As a result, many small and medium-sized enterprises were hit by management,
but the deterioration of cash flow was avoided. Many SMEs sought to secure funds quickly, and
governments and financial institutions also helped SMEs secure funds. As a result, in Japan, the
number of bankruptcies and business closures was smaller than at the time of the Lehman shock.
However, after the summer of 2020, the second and third waves arrived in Japan, and "COVID-19
Crisis" was prolonged, so SMEs faced new problems. First, although manufacturing related to
exports has recovered, the food service, lodging, and travel industries continue to be in a serious
situation. Second, the financial situation of SMEs is deteriorating as the recession continues. Third,
no new and effective SME support measures have been taken by the government. In 2021, the
number of bankruptcies and business closures has begun to increase.

It is not clear when the new coronavirus infection will end, and it is thought that "COVID-19 Crisis"
will continue for a while. From next year onward, it will be necessary to continue to investigate
SMEs under "COVID-19 Crisis".
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Research on the actual situation of SMEs under “COVID-19 Crisis” and the SMEs in post-COVID-19
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In my research, the following points were set as issues. First, I will grasp the actual situation of Japanese SMEs under “COVID-19
Crisis” and examine the issues faced by SMEs and the government’s SME support measures. Second, I will clarify the outlook for
Japanese SMEs in Post COVID-19. This year, the first year of the three—year plan, I planned to (1) collect data on small and medium—
sized enterprises using the Internet, (2) conduct a business trip survey to the Kansai and Tohoku regions, and (3) publish the survey
results. Although I was not able to conduct a business trip survey because the impact of COVID-19 was greater than expected, I was
able to proceed with data collection and literature review as planned.

What I have clarified from this year's research is as follows. Inmediately after “COVID-19 Crisis”, in the first half of 2020, Japanese
SMEs lost their businesses due to sudden economic, social and lifestyle changes. As a result, many small and medium-sized
enterprises were hit by management, but the deterioration of cash flow was avoided. Many SMEs sought to secure funds quickly, and
governments and financial institutions also helped SMEs secure funds. As a result, in Japan, the number of bankruptcies and business
closures was smaller than at the time of the Lehman shock.

However, after the summer of 2020, the second and third waves arrived in Japan, and “COVID-19 Crisis” was prolonged, so SMEs
faced new problems. First, although manufacturing related to exports has recovered, the food service, lodging, and travel industries
continue to be in a serious situation. Second, the financial situation of SMEs is deteriorating as the recession continues. Third, no
new and effective SME support measures have been taken by the government. In 2021, the number of bankruptcies and business
closures has begun to increase.

It is not clear when the new coronavirus infection will end, and it is thought that “COVID-19 Crisis” will continue for a while. From
next year onward, it will be necessary to continue to investigate SMEs under “COVID-19 Crisis”.
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