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We examine the corporate governance of firms that are controlled by founding families in Japan.
We construct a new data set on founding families, which includes data on founding family
ownership, family management, and generation of family senior managers. We find that about 36%
of listed firms are managed by the founder or his descendant, and founding families are the largest
shareholder in about 25% of listed firms.
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We examine the corporate governance of firms that are controlled by founding families in Japan. We construct a new data set on
founding families, which includes data on founding family ownership, family management, and generation of family senior managers. We
find that about 36% of listed firms are managed by the founder or his descendant, and founding families are the largest shareholder in
about 25% of listed firms.
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