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This research aims to re-examine and restructure the basic theory in corporate law, which relates
to the nature of stocks and the generation, transfer and extinction of stocks. We plan to summarize
the research results in 2-3 years. The stock system has been amended based on various requests
such as deregulation and globalization before the enactment of the Company Act, in 2005, and
recently, relevant important precedents have been repeated. Deregulation, on the other hand,
creates a variety of practices and matters that are questionable in the light of traditional debate are
becoming established facts. It is a situation where scientific examination cannot catch up with the
rapidly progressing situation. Based on this current situation, this study aims to re-examine the
basic theory of the stock system and to restructure it. Concretely, through the examination of the
kind stock plan including the personal kind stock plan and the treasury stock plan, the nature of the
stock, the reexamination of the normative position of the shareholder equality principle, and the
relationship among the equity, equity and capital Under the Company Act, reexamination of the
principle of capital adequacy that is itself present under the Company Act,, non-issuance of shares,
issue of share certificates, transfer of shares, discussion of transfer of shares in various register
plan systems, general succession and establishment of shareholder qualification With regard to
reexaminations and stock valuations that have been discussed separately depending on the
situation, reexamine the basic theory that can be consolidated and integrated this, and aim to
reconstruct the basic theory over the stock system by combining them It is a thing. We are
planning to deepen discussions through exchange of opinions with researchers and practitioners
inside and outside Japan, but this year we held an interim debriefing session that spans two days.
In other words, a research meeting was held at the Mita Campus on August 10-11, 2018, and the
status of the study regarding this research was reported, and it was reviewed with researchers
from outside the university. In addition, each made some of the research results public in the form
of books, papers, etc. In the next fiscal year, we will continue to study further and hold a
symposium at the academic conference (Japan Association of Private Law, at Rikkyo University)
and will report.
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This research aims to re—examine and restructure the basic theory in corporate law, which relates to the nature of stocks and the
generation, transfer and extinction of stocks. We plan to summarize the research results in 2-3 years. The stock system has been
amended based on various requests such as deregulation and globalization before the enactment of the Company Act, in 2005, and
recently, relevant important precedents have been repeated. Deregulation, on the other hand, creates a variety of practices and
matters that are questionable in the light of traditional debate are becoming established facts. It is a situation where scientific
examination cannot catch up with the rapidly progressing situation. Based on this current situation, this study aims to re—examine the
basic theory of the stock system and to restructure it. Concretely, through the examination of the kind stock plan including the
personal kind stock plan and the treasury stock plan, the nature of the stock, the reexamination of the normative position of the
shareholder equality principle, and the relationship among the equity, equity and capital Under the Company Act, reexamination of the
principle of capital adequacy that is itself present under the Company Act, non—issuance of shares, issue of share certificates,
transfer of shares, discussion of transfer of shares in various register plan systems, general succession and establishment of
shareholder qualification With regard to reexaminations and stock valuations that have been discussed separately depending on the
situation, reexamine the basic theory that can be consolidated and integrated this, and aim to reconstruct the basic theory over the
stock system by combining them It is a thing. We are planning to deepen discussions through exchange of opinions with researchers
and practitioners inside and outside Japan, but this year we held an interim debriefing session that spans two days. In other words, a
research meeting was held at the Mita Campus on August 10-11, 2018, and the status of the study regarding this research was
reported, and it was reviewed with researchers from outside the university. In addition, each made some of the research results public
in the form of books, papers, etc. In the next fiscal year, we will continue to study further and hold a symposium at the academic
conference (Japan Association of Private Law, at Rikkyo University) and will report.
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