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The main results of this study are threefold. First, we produce a survey article about the study on
the history of Japan's salt industry. Until relatively recently, members of Nihon Engyo Kenkyukai
(Japan Society of Salt Industry), which was established by employees of Japan Monopoly
Corporation in the 1950s, have led the study and did not discuss the significance of their own
research activities. Accordingly, we recognize the necessity to position the study as a piece of the
context of Japanese economic history. In this article, we survey the previous research on the
history of Japan's salt industry to detect some research issues remaining.

Second, we investigate the small and medium-sized asset holders' investment in salt
manufacturing companies from the 1890s to the 1910s. We analyze these salt companies'
documents, which have been collected in Utazu Town since 2008, to clarify their business
conditions and financial arrangements. Although these companies were located within the same
town, their business conditions were different from each other. Accordingly, when the investors
purchased multiple shares of different salt companies within the town, they could hedge their risks
partially. We presented the above-mentioned research results at the 18th World Economic History
Congress in Boston, US, and submitted the paper to the refereed journal.

Third, we collect the historical documents recorded the transformation of the salt manufacturing
region in the early 20th century. In this research period, we found the confession statements on
cases of violating the Salt Monopoly Law in Taisho period. These statements indicate the suspect's
motivation for committing the crime. We can capture the living conditions of the ordinary people in
the production area of salt by analyzing the confession statements.
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Intraregional investment of small and medium—sized asset holders and regional economy transition in the Meiji period: The case of
Ayauta County, Kagawa Prefecture
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The main results of this study are threefold. First, we produce a survey article about the study on the history of Japan’'s salt industry.
Until relatively recently, members of Nihon Engyo Kenkyukai (Japan Society of Salt Industry), which was established by employees of
Japan Monopoly Corporation in the 1950s, have led the study and did not discuss the significance of their own research activities.
Accordingly, we recognize the necessity to position the study as a piece of the context of Japanese economic history. In this article,
we survey the previous research on the history of Japan's salt industry to detect some research issues remaining.

Second, we investigate the small and medium—sized asset holders’ investment in salt manufacturing companies from the 1890s to the
1910s. We analyze these salt companies’ documents, which have been collected in Utazu Town since 2008, to clarify their business
conditions and financial arrangements. Although these companies were located within the same town, their business conditions were
different from each other. Accordingly, when the investors purchased multiple shares of different salt companies within the town, they
could hedge their risks partially. We presented the above—mentioned research results at the 18th World Economic History Congress in
Boston, US, and submitted the paper to the refereed journal.

Third, we collect the historical documents recorded the transformation of the salt manufacturing region in the early 20th century. In
this research period, we found the confession statements on cases of violating the Salt Monopoly Law in Taisho period. These
statements indicate the suspect’ s motivation for committing the crime. We can capture the living conditions of the ordinary people in
the production area of salt by analyzing the confession statements.
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