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This research project investigates the impact of natural disasters on regional economy. Our focus
is on the improvement of capital quality in manufacturing firms after the natural disaster. Using the
micro-level data of Japanese manufacturing, we test the impact of the earthquake of Tokyo in
1923. As a result, we find the growth of capital after the earthquake.
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This research project investigates the impact of natural disasters on regional economy. Our focus is on the improvement of capital
quality in manufacturing firms after the natural disaster. Using the micro—level data of Japanese manufacturing, we test the impact of
the earthquake of Tokyo in 1923. As a result, we find the growth of capital after the earthquake.
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