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Before the outbreak of the WWI, German economic discourses remained important. Many
overseas students went to Germany to study the first-rate economics at that time in Germany.
Among them was Shinzo Koizumi, who was later nominated the President of Keio University. This
study aims to follow the making, influences and fade-out of the German economic discourses,
thereby tracing the characters of economics where there had been an intimate relationship
between economic discourses and nation-states. As Koizumi wrote in an entry of his diary, it was
important to visit Schmoller's course at Berlin University, even if the student was not a good friend
of the German Historical School. The problem is : Why did it fade out? With the publication of the
Value and Capital in 1939, the neoclassical economics came to the forefront of the economic
analysis. This caused a serious decline of the Austrian School of Economics, a part of the German
economic discourses. At the same time, the postwar period is known as the age of Pax Americana.
This, again, made the presense of German economics much smaller than before. Due to these
different reasons, one embedded in the development of economics, the other, rather external,
contributed to the fade-out of the local economic discourses including the German economics.
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History of Economic Thought in Germany: Formation, Influences and Fade—out
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Before the outbreak of the WWI, German economic discourses remained important. Many overseas students went to Germany to
study the first-rate economics at that time in Germany. Among them was Shinzo Koizumi, who was later nominated the President of
Keio University. This study aims to follow the making, influences and fade—out of the German economic discourses, thereby tracing
the characters of economics where there had been an intimate relationship between economic discourses and nation—states. As
Koizumi wrote in an entry of his diary, it was important to visit Schmoller's course at Berlin University, even if the student was not a
good friend of the German Historical School. The problem is: Why did it fade out? With the publication of the Value and Capital in
1939, the neoclassical economics came to the forefront of the economic analysis. This caused a serious decline of the Austrian
School of Economics, a part of the German economic discourses. At the same time, the postwar period is known as the age of Pax
Americana. This, again, made the presense of German economics much smaller than before. Due to these different reasons, one
embedded in the development of economics, the other, rather external, contributed to the fade—out of the local economic discourses
including the German economics.
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