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Summary of Thesis:

In this paper, the author analyzes the economic development of modern Japan by considering the
activities of corporate managers and entrepreneurial networks that supported them. Especially, the
author focused on the role of local entrepreneurs. This paper aims to clarify the following three points.
First, consider economic activities of college entrepreneurs focusing on relations with entrepreneur
groups of alumni. Second, consider the role of local entrepreneurs and review their roles. Third, the
author analyzed the economic activities of local entrepreneurs outside the region by focusing on the
existence of entrepreneur group and corporate merger.

Analysis in Part | reveals the role of entrepreneurs in corporate management. Companies
supported by entrepreneurs who had fundamental foundations such as the Tamagawa Electric Railway,
Toyokoku Bank, Jotd Electric Railway operated stably. Meanwhile, it can be said that enterprises
frequently replaced by management like the Oji Electric Railroad were involved in the confusion under
the "Electric Warfare". It is thought that getting sponsored by a specific entrepreneur group was
functioning as an important factor for the company to carry out stable management.

In Part I, the author analyzed the economic activities of 1td Y06z0, a local entrepreneur graduated

from Keio University. When he conducts entrepreneurial activities on a nationwide scale, he used the
relationship with the entrepreneur group from Keio University. On the other hand, when conducting
entrepreneurial activities in the Hamamatsu area, he worked in collaboration with local asset owners and
entrepreneurs. He selectively utilized such entrepreneurial relationships for each individual project.
In Part lll, the authors analyzed the electricity business managed by local entrepreneur Koukichi
Matsuoka. Analysis of his activities revealed that regional entrepreneurs who contributed to the
industrialization of local areas became middle management of giant enterprises with the merger of
companies. After selling Yamashiro Hydro Electric Power, he could be involved in other businesses in
the area as a local entrepreneur or a local asset manager, but he was involved in the nationwide
reorganization process of the electric power business.

The conclusions derived from the analysis of this thesis are as follows. During the time when this
paper was analyzed, various local entrepreneurs actively carried out economic activities for the purpose
of industrialization of the area, establishing and managing enterprises. Under such circumstances, the
relationship between entrepreneurs supported by relationships such as alumni and blood relationship
functioned as a factor to support stable corporate management. In addition, those who are considered

local entrepreneurs approached nationwide economic activities, as a result of the presence of
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entrepreneur groups and corporate mergers. The activities of these entrepreneurs supported the

development of the Japanese economy.
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